
1/
OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#

OD 1HZV/HW$�5�,��6H]LRQH�GL��0LODQR�² 9LD�*��1DWWD���DSHUWD�DL�9LVLWDWRUL�HG�$VVRFLDWL�RJQL�PDUWHGu�H�YHQHUGu��QRQ�IHVWLYR��7HO������������������FRPXQLFD]LRQL�FRQ�6H]LRQH�DSHUWD� � 6HJ�WHO��H��)KWWS���ZZZ�DULPL�LW QHZVOHWWHU#DH�PDLO��GHO��������QRYHPEUH��6HU0DUWHG/DY5LSUHQGRQR6H]LRQH�$5XQ�GLYHUWHQDQFKH� FRPIUHTXHQWD� OJLRUQR� DVVLTXHVWH�QRQ�HVVHUH�LQWHUL� SL�� FRPFRDQ9L� DVSHWWLDO·DSLQDVLQ

GL�,:�*3,��/XFD:HE�0DVWHU�GHOOD�6H]LRQH�$5,�GL�0LODQR«««&RQWHVW«««��4XHVWR�ZHHNHQG�OD�6WD]LRQH�UDGLR�GHOOD�6H]LRQH�q�LPSHJQDWD�QHO�&RQWHVW�&4�::';�WHOHJUDILD�&ROOHJDWHFL�����$XJXUL� H� EXRQ� GLYHUWLPHQWR� D� WXWWL� PD«� QRQ�VSHJQHWH�OD�UDGLR�SULPD�GL�DYHU�FROOHJDWR�,8�0�
WHU�0LODQR�������,WDOLDGDOOH�RUH�������DOOH�RUH������D[���������������VHPSUH�GLVSRQLELOHULPL�LW���DWD�D�WHPDL����QRYHPEUH�RUH������RUDUH�XQ�G[� OH� IDPRVH� VHUDWH� D� WHPD� GHOOD�,�GL�0LODQR��4XHVWD�GL�PDUWHGL�VDUj�WH�LQFRQWUR�WUD�QRYLFH�H�G[�HU�JHVWLWD�H� VFDPELR� GL� LGHH�� 3XUWURSSR� FKL�H� JDPPH� +)� �PD� QRQ� VROR�� RJQL�VWH� D� ´VSHWWDFROLµ� LQGHFHQWL�� 3RLFKp�VRQR�WHPD�G·HVDPH�PLQLVWHULDOH�SXz�HVVDQWH�SHU�WXWWL�LQGLYLGXDUH�LQVLHPH�XQL� HUURUL�� LO� PRGR� FRUUHWWR� GL�
PR� QXPHURVL� FRPH� VHPSUH�� &RQ�
HWWHUDWLYR�LQWHUQR�WUDVPHVVR�GD�,WDOLDQL�± 6H]LRQH�GL�0LODQRR�HVSOLFLWD�ULFKLHVWDDULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
PSRUWDUVL� H�� SHU� FKL� QRQ� q� DQFRUD� SUDWLFR��FKH�LO�VLJQLILFDWR�GL�FHUWL�WHUPLQL�

QQR�QXRYR�LQL]LHUDQQR�DQFKH�L�FRUVL�GL�OLQJXD�HU�OD�FRQGX]LRQH�GHFRURVD�GL�462�QHJOL�LGLRPL�JOHVH�� IUDQFHVH H� UXVVR�� $OWUH� LQL]LDWLYH� SRL�SHWWDQR�YRL�WXWWL��6SHULDPR�GL�IDUH�TXDOFRVD�GL�WHUHVVDQWH�SHU�YRL�WXWWL� $5,�6H]LRQH�GL�0LODQR,O�&RQVLJOLR�'LUHWWLYR�GL�6H]LRQH�
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

$JOL�DPLFL�GHOOD�6H]LRQH�$�5�,��GL�0LODQR,=�($6�0LFKHOH�'·$PLFR/D� 6H]LRQH� $5,� GL� 0LODQR� H� WXWWR� LO�&RQVLJOLR� 'LUHWWLYR� GHOOD� 6H]LRQH�ULQJUD]LDQR� 0LFKHOH�� ,=�($6� SHU� DYHU�GRQDWR� DOOD� ELEOLRWHFD� GHO� 6RGDOL]LR�O·XOWLPR� OLEUR� GD� OXL� VFULWWR LQ�FROODERUD]LRQH� FRQ� � $OGR� 3DUDERQL��SURIHVVRUH�RUGLQDULR�GL�DQWHQQH�SUHVVR�LO�3ROLWHFQLFR� GL�0LODQR� SHU�0F*UDZ�+LOO��SUH]]R�GL�FRSHUWLQD��������(XUR���,O� WHVWR� KD� SHU� WLWROR��5$',23523$*$=,21(�,� FRPSOLPHQWL� D� 0LFKHOH� 6RFLR� GHOOD�6H]LRQH� $5,� GL� 0LODQR� H� ULFHUFDWRUH�FRQIHUPDWR� SUHVVR� LO� 3ROLWHFQLFR� GL�0LODQR��

4827(�$VVRFLDWLYH�����
6RFL ; �����)DPLOLDUL�R�-XQLRU�2UGLQDUL ; �����2UGLQDUL�5DGLR�&OXE ; �����)DPLOLDUL�R�-XQLRU�5DGLR�&OXE ; �����,PPDW��QXRYL�6RFL�2UGLQDUL�5DGLR�&OXE ; ����7UDVIHULPHQWL�GL�6H]LRQH ; �����6RFL (XURSHL ; �����6RFL�([WUDHXURSHL ; �����6HUYL]LR�GLUHWWR�46/ ; �����6HUYL]LR�GLUHWWR�46/�QRQ�6RFL ; �����

5LQQRYR SHU�O¶DQQR�������PRGL�SHU�ULQQRYDUH�OD�YRVWUD�TXRWD�HVFOXVLYDPHQWH�SHU�JOL�$VVRFLDWL�DOOD�6H]LRQH�GL�0LODQR�
� 9HQLWHFL� D� WURYDUH� LQ� 6H]LRQH�� (¶� LO� PRGR� SL��JUDGLWR��$OPHQR�XQD�YROWD�O¶DQQR�FL�VL�YHGH�
� $�PH RGR�FRPR,�QRV$J&RQW$VV�Q$%,��&DXV�VFULY ]LR����D�GLVS UD�TXRWD
� $�PH H� GL�0LODQ R�� L�QRVWU&RQW WDWR�D�� �$ DWWD�����(VHJ&DXV '$�121�',0(17,&$5(�������(YLGHQWHPHQWH� q� PROWR� LPSRUWDQWH LQVHULUH� OD� FDXVDOH� LQ�PRGR�FKH LDWR�LO�GHQDUR � �6H�DYHWH�GXE
9L� ULFRUGLD LQR� G&&3� FKH� WR� GSURSULD� VS LDPR�TXLQGL�WXWW XLUH�OH�LQGLFD]*UD]LH�

,03257$17(��8Q
DVVRFLD]LRQH� XPDQLWDULD� GHOOD�7RVFDQD�FHUFD��XQ
DSSDUDWR�FKH�FRSUD�OH�EDQGH�+)�9+)� H� ��0K]� �WLSR� ���� OH�9+)� QRQ� VRQR� SURSULR� HVVHQ]LDOL��PD O
XQLFR� SUREOHPD� q� FKH� QRQ� VL�GHEERQR�VXSHUDUH�L��������6H�TXDOFXQR�GL�YRL�SXz�GDUFL�XQD�PDQR�q�YLYDPHQWH� SUHJDWR� GL� VHJQDODUOR� D�QHZVOHWWHU#DULPL�LW ,QYLHUHPR� SRL� OD�VHJQDOD]LRQH�DOO·LQWHUHVVDWR��*UD]LH�
 6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
]]R�GL�ERQLILFR�EDQFDULR� 6L� WUDWWD�GL�XQ�PGR��YHORFH�H�VLFXUR�SHU�YHUVDUH�OD�TXRWD�WUL�ULIHULPHQWL�EDQFDUL�VRQR�%$1&$�&$5,3/2���%DQFD�,QWHVD�63$�HQ]LD��0LODQR�6HGH��9LD�9HUGL��� ² 0LODQR�R�&RUUHQWH�1U������������LQWHVWDWR�D�H�5DGLRDPDWRUL�,WDOLDQL�6H]��0LODQR�����&$%������DOH���9RVWUR�1RPLQDWLYR�UDGLR�4XRWD����HWH�HVDWWDPHQWH�H�VROR�TXDQWR�ULFKLHVWR��OR�VSDRVL]LRQH�q�OLPLWDWR��/D�6H]LRQH�ULFHYHUj�OD�YRVW�QHOO¶DUFR�GL����JLRUQL�]]R� GL� &RQWR�&RUUHQWH�3RVWDOH�� /D� 6H]LRQR� PHWWH� D� YRVWUD� GLVSRVL]LRQH� TXHVWR� PH]]L�ULIHULPHQWL�SRVWDOL�VRQR�R� &RUUHQWH�3RVWDOH�1U����� ��� ��� ��� LQWHVVVRFLD]LRQH� 5DGLRDPDWRUL� ,WDOLDQL� 9LD� 10LODQRXLWR�GD�� 1RPH�&RJQRPH�1RPLQDWLYRDOH� 4XRWD�����9RVWUR�1RPLQDWLYR�UDGLR

�VLD�SRVVLELOH�ULVDOLUH�FRQ�FHUWH]]D�D�FKL�KD�LQY��6HJQDODWH�TXLQGL�LO�YRVWUR�QRPLQDWLYR��*UD]LHEL��VFULYHWH�XQD�PDLOD QHZVOHWWHU#DULPL�LW�
PR� FKH�� SDJDQGR� D� GLFHPEUH� DWWUDYHUVR� LO� EROOHWWWURYDWH� LQ� 5DGLR5LYLVWD�� OD� 6H]LRQH� ULFHYHUj� TXDQHWWDQ]D� GRSR� FLUFD� ����� �RWWR�GLHFL�� PHVL�� ,QYLWL�JOL�$VVRFLDWL�DOOD�6H]LRQH�$5,�GL�0LODQR�GL�VHJLRQL�VRSUD�ULSRUWDWH�
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$�FXUD�GL�/XFD�,:�*3,:HEPDVWHU�$5,�6H]LRQH�GL�0LODQRZHEPDVWHU#DULPL�LW

)RUXP�6H]LRQH�$�5�,��GL�0LODQRDEELDPR�LPSOHPHQWDWR�LO�IRUXP��XQD�EUHYH�VSLHJD]LRQH�GHOOH�SULQFLSDOL�IXQ]LRQL

,Q�GDWD����1RYHPEUH��KR�LPSOHPHQWDWR�XQ�)RUXP�VXO�VLWR�VHOOD�6H]LRQH�$�5�,��GL�0LODQR�ZZZ�DULPL�LW��
,O�IRUXP�q�XQ�SDFFKHWWR�*3/���*HQHUDO�3XEOLF�/LFHQVH��OD�VWHVVD�GL�/LQX[�SHU�FDSLUFL��HG�q�VFDULFDELOH�GDO�VLWR�KWWS���IRUXP�VQLW]�FRP�
6L�q�VFHOWR��SHU�RUD�GL�QRQ�LQVWDOODUH�O·XOWLPD�YHUVLRQH�SXEEOLFDWD���PD�XQD�YHUVLRQH�SUHFHGHQWH�SRLFKp�ULWHQXWD�SL��VWDELOH�H�SL��IDFLOPHQWH�PRGLILFDELOH�YLVWD�OD�VXD�HWj�GL�TXDVL�GXH�DQQL�
6L�q�VFHOWR�LQROWUH�GL�DSSRUWDUH�GHOOH�PRGLILFKH�JUDILFKH�DOOD�YHUVLRQH�RULJLQDOH�H�GL�XWLOL]]DUH�OD�OLQJXD�LWDOLDQR��YLVWR�FKH�JOL�XWHQWL�ILQDOH�FKH�XWLOL]]HUDQQR�TXHVWR�)RUXP�VDUDQQR�SULQFLSDOPHQWH�GL�OLQJXD�LWDOLDQD�
,O�SDFFKHWWR�GHO�)RUXP�SUHYHGH�OD�SRVVLELOLWj�GL�VFDULFDUH�GHL�´0RGXOL�DJJLXQWLYLµ��02'��SHU�LPSOHPHQWDUH�OH�IXQ]LRQL��QHO�QRVWUR�FDVR�DEELDPR�LQVWDOODWR�L�VHJXHQWL�PRGXOL�
y 0RWRUH�GL�5LFHUFD�GHL�PHVVDJJL�GHO�)RUXPy 8WHQWL�&RQQHVVLy &DOHQGDULRy 6WDWLVWLFKH
,O�)RUXP�SUHYHGH�LQROWUH�
y ,QYLDUH�PHVVDJJL�SULYDWL�WUD�XWHQWL�UHJLVWUDWLy 1RWLILFD�YLD�H�PDLO�GL�DYYHQXWD�ULVSRVWD�DO�PHVVDJJLR�LQVHULWRy 1RWLILFD�YLD�H�PDLO�GL�HYHQWL�LQ�FDOHQGDULRy ,QVHULUH�GHJOL�´(YHQWL�3ULYDWLµ�QHO�FDOHQGDULR�FRQVXOWDELOL�(VFOXVLYDPHQWH�GD�YRL��DQFKH�TXHVWL�FRQ�1RWLILFD�YLD�(�PDLO�VH�OR�GHVLGHUDWHy 5LFHUFD�GHL�PHVVDJJL�LQ�EDVH�D�GHL�SDUDPHWUL�VFHOWL�GD�YRLy /LVWD�GHJOL�XWHQWL�FRQQHVVLy 3RVVLELOLWj�LQ�FDVR�VL�VLD�UHJLVWUDWL�DO�6HUYL]LR�061�0HVVDJJHU�GL�YHGHUH�JOL�XWHQWL�H�L�PHVVDJJL�LQ�EDVH�DO�VHWXS�GHO�SURSULR�061�0HVVDQJHU
'RSR�TXHVWH�ULJKH�LQWURGXWWLYH����YHGLDPR�TXDOL�VRQR�OH�IXQ]LRQL�SULQFLSDOL�GHO�)RUXP��FRPH�XWLOL]]DUH�L�WDVWL�LFRQH��FRPH�SRVWDUH�L�PHVVDJJL�QHO�IRUXP�
'RSR�DYHU�GLJLWDWR�O·LQGLUL]]R�ZZZ�DULPL�LW�VXO�YRVWUR�%URZVHU�,QWHUQHW��HG�XQD�YROWD�FRPSOHWDWD�OD�YLVXDOL]]D]LRQH�GHOOD�SDJLQD��WURYHUHWH�VXOOD�VLQLVWUD�GHOOD�SDJLQD��VXO�ILDQFR�GHOOD�SULPD�SDJLQD�GHOOD�1HZVOHWWHU�XQD�VFULWWD�LQ�FDPSR�URVVR�´,�1RVWUL�)RUXPµ��FOLFFDFL�VRSUD�HG�DWWHQGHWH�O·DSHUWXUD�GHOOD�SDJLQD�
8QD�YROWD�YLVXDOL]]DWD�FRPSOHWDPHQWH�YL�WURYHUHWH�GL�IURQWH�DOOD�SDJLQD�SULQFLSDOH�GHO�)RUXP��FRQ�XQD�VHULH�GL�LFRQH�VRWWR�OD�VFULWWD�³)RUXP�GHOOD�6H]LRQH�$�5�,��GL�0LODQR´��YHGLDPR�D�FRVD�VHUYRQR�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�± 6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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3HUPHWWH�GL�DQGDUH�DOOD�+RPH�3DJH�ZZZ�DULPL�LW3HUPHWWH�GL�YLVXDOL]]DUH�LO�WXR�SURILOR�HG�HYHQWXDOPHQWH�PRGLILFDUOR�LQ�WXWWL�L�FDPSL�FRPSUHVD�O·H�PDLO�H�OD�SDVVZRUG3HUPHWWH�OD�5HJLVWUD]LRQH�GHO�1XRYR�8WHQWH��OD�3DVVZRUG�YLHQH�JHQHUDWD�GHO�VHUYHU��H�YHUUj�LQYLDWD�YLD�(�PDLO�DOO·LQGLUL]]R�GL�SRVWD�VSHFLILFDWR��6DUj�SRL�SRVVLELOH�PRGLILFDUH�WXWWL�L�GDWL�FRQ�LO�WDVWR�GHVFULWWR�VRSUD��6L�FRQVLJOLD�LQ�IDVH�GL�UHJLVWUD]LRQH�GL�LQVHULUH�O·RS]LRQH�H�PDLO�QRQ�YLVLELOH�GDJOL�XWHQWL�SHU�PDQWHQHUH�OD�SULYDF\�D�OLYHOOL�SL��HOHYDWL
3HUPHWWH�GL�9LVXDOL]]DUH�WXWWL�L�QXRYL�PHVVDJJL�LQVHULWL�GDOOD�WXD�XOWLPD�YLVLWD�DO�)RUXP�
3HUPHWWH�GL�YLVXDOL]]DUH�WXWWL�L�PHVVDJJL�UHFHQWL��DQFKH�TXHOOL�JLj�GD�WH�OHWWL�
3HUPHWWH�GL�9LVXDOL]]DUH�O·HOHQFR�GHJOL�XWHQWL�UHJLVWUDWL�
3HUPHWWH�GL�&HUFDUH�L�PHVVDJJL�LQ�EDVH D�GLYHUVL�SDUDPHWUL
3HUPHWWH�GL�LQYLDUH�PHVVDJJL�SULYDWL�DG�XQR�R�SL��XWHQWL�UHJLVWUDWL�
,QGLFD�OR�VWDWR�GHL�PHVVDJJL�SULYDWL�SHU�WH�3HUPHWWH�GL�)LUPDUH LO�*8(67%22.
3HUPHWWH�GL�9LVXDOL]]DUH�LO�FDOHQGDULR�H�JOL�HYHQWL�D�WXWWR�WXWWR�VFKHUPR��/�D�YLVXDOL]]D]LRQH�SXz�HVVHUH�PRGLILFDWD�D�SLDFLPHQWR�LQ�0(16,/(��9LVXDOL]]DQGR�LO�FDOHQGDULR�GL�WXWWR�LO�PHVH�FRUUHQWH��R�6(77,0$1$/(��YLVXDOL]]DQGR�VRODPHQWH�OD�VHWWLPDQD�LQ�FRUVR�$77(1=,21(��*OL�´HYHQWLµ�ULSRUWDWL�LQ�FDOHQGDULR��SHUPHWWRQR�GL�HVVHUH�QRWLILFDWL�YLD�H�PDLO�DOO·XWHQWH��VHPSOLFHPHQWH�FOLFFDQGR�OD�VFULWWD�´$77,9$�127,),&$µ�ULSRUWDWR�VRWWR�RJQL�HYHQWR�IXUWR�H�VFHJOLHQGR�L�JLRUQL�GL�DQWLFLSR�HG�OD�PRGDOLWj�GHVLGHUDWD�
3HUPHWWH�GL�YLVXDOL]]DUH�H�PRGLILFDUH�O·HOHQFR�GHJOL�XWHQWL�´$PLFLµ��1HO�IRUXP�q�SRVVLELOH�VHWWDUH�DOFXQL�PHPEUL�UHJLVWUDWL�FRPH�DPLFL�LQ�PRGR�GL�VDSHUH�TXDQGR�VRQR�RQ�OLQH�H GL�SRWHU�LQYLDUH�GLUHWWDPHQWH�GHL�PHVVDJJL�SULYDWL�VHQ]D�GRYHU�FHUFDUH�QHOO·HOHQFR�FRPSOHWR�GHJOL�XWHQWL3HUPHWWH�GL�9LVXDOL]]DUH�OH�6WDWLVWLFKH�GHO�)RUXP

/D�5HJLVWUD]LRQH�DO�)RUXP�q�QHFHVVDULD�(6&/86,9$0(17(��´3RVWDUH�0HVVDJJL´��DOWULPHQWL�DQFKH�VHQ]D�UHJLVWUDUVL�q�SRVVLELOH�OHJJHUH�WXWWL�L�PHVVDJJL�FRQWHQXWL�QHO�IRUXP�
1RWD�,PSRUWDQWH� ,Q�IDVH�GL�UHJLVWUD]LRQH�QRQ�YLHQH�FKLHVWD�OD�3DVVZRUG�PD�VHPSOLFHPHQWH�XQD�VHULH�GL�GDWL��GD�LQVHULUH�LQ�XQ�DSSRVLWR�)RUP��QRQ�WXWWL�VRQR�REEOLJDWRUL��PD�QRL�SUHIHULUHPPR�FKH�OL�FRPSLODVWH�WXWWL�
9L�FKLHGLDPR�LQROWUH�GL�XWLOL]]DUH�FRPH�86(5�1$0(�HVFOXVLYDPHQWH LO��9RVWUR�1RPLQDWLYR��SHU�GDU�PRGR�D�WXWWL�GL�FDSLUH�LPPHGLDWDPHQWH�FKL�KD�SRVWDWR�XQ�GHWHUPLQDWR�PHVVDJJLR��H�VRSUDWWXWWR�SHU�ULFHUFDUH�SL��IDFLOPHQWH�L�PHVVDJJL�GL�XQ�FHUWR�UDGLRDPDWRUH�XWLOL]]DQGR�DSSXQWR�LO�QRPLQDWLYR�
3
$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�± 6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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8QD�YROWD�UHJLVWUDWL�YL�DUULYHUj�DOOD�FDVHOOD�H�PDLO�LQVHULWD�LQ�IDVH�GL�UHJLVWUD]LRQH�XQ�PHVVDJJLR�SURYHQLHQWH�GDOO¶LQGLUL]]R�IRUXP#DULPL�LW�GL�DYYHQXWD�UHJLVWUD]LRQH�FRQWHQHQWH�86(51$0(�H�3$66:25'�/D�3$66:25'�YLHQH�JHQHUDWD�GDO�DXWRPDWLFDPHQWH�GDO�VHUYHU��HG�q�QXPHULFD��YL�FRQVLJOLDPR�GL�HIIHWWXDUH�LO�/2*,1�H�SHU�PH]]R�GHO�7DVWR�³352),/2´�PRGLILFDUH�R�LQWHJUDUH�L�GDWL��FRPSUHVD�OD�SDVVZRUG�8QD�YROWD�UHJLVWUDWR�SRWUDL�LQVHULUH�L�WXRL�PHVVDJJL�QHO�IRUXP��LQ�WXWWH�OH�FDWHJRULH�SUHVHQWL�VXO�IRUXP�,O�)RUXP�q�VWDWR�GLYLVR�SHU�FRPRGLWj�GL�FRQVXOWD]LRQH�LQ�GXH�SDUWL�SULQFLSDOL�6H]LRQH�GL�0LODQR�� /$�5$',2�� QHOOD�TXDOH�VRQR�VWDWH�LQVHULWH�'LVFXVVLRQL�GHO�PRQGR�GHOOD�UDGLR��3RQWL�5LSHWLWRUL��$�7��9���+)��HWF��6H]LRQH�GL�0LODQR�� /$�6(=,21(�� QHOOD�TXDOH�VRQR�VWDWH�LQVHULWH�'LVFXVVLRQL�LQHUHQWL�DOOD�6H]LRQH�GL�0LODQR��6LWR��1HZVOHWWHU��%ROOHWWLQR��HWF��3HU�OHJJHUH�L�PHVVDJJL�q�VHPSOLFLVVLPR��EDVWD�FOLFFDUH�LO�WLWROR�GHO�PHVVDJJLR��H�VL�DSULUj�OD�YLVXDOL]]D]LRQH��$�TXHVWR�SXQWR�SXRL�GHFLGHUH�GL�5LVSRQGHUH�DO�PHVVDJJLR�OHWWR�WUDPLWH�LO�7DVWR�³5LVSRQGL´��,QVHULUH�XQ�QXRYR�PHVVDJJLR��WUDPLWH�LO�WDVWR�³1XRYD�'LVFXVVLRQH´�R�YLVXDOL]]DUH�OD�YHUVLRQH�VWDPSDELOH�GHO�PHVVDJJLR��7UDPLWH�LO�7DVWR�³9LVLRQH�6WDPSDELOH´�
3HU�RJQL�XOWHULRUH�FKLDULPHQWR�YL�LQYLWR�D�YLVXDOL]]DUH�OD�SDJLQD�ZZZ�DULPL�LW�IRUXP�IDT�DVS6SHUR�GL�HVVHUH�VWDWR�XWLOH�QHO�ULSRUWDUH�TXHVWH�EUHYL�VSLHJD]LRQL��DVSHWWR�FKH�LQL]LDWH�D�VFULYHUH�QHO�IRUXP��H�SHU�RJQL�XOWHULRUH�FKLDULPHQWR�SRWUHWH�VFULYHUH�DL�VHJXHQWH�LQGLUL]]L�
ZHEPDVWHU#DULPL�LW R����LZ�JSL#DULPL�LW
$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
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